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Riley Awards $250,000 to Help Eufaula Residents

Become Homeowners

MONTGOMERY—Gov. Bob Riley has awarded a $250,000 grant to the city of Eufaula to establish a homeownership assistance program for low- and moderate-income households.

The program, with the help of bankers, builders and non-profit organizations, will make it possible for 10 families to own homes in the Dudley’s Quarters neighborhood.  The program also will revitalize the neighborhood by stimulating the construction of homes on vacant lots and renovating substandard housing.

“Owning a home is a major goal for most Alabamians and a central part of the American dream,” Riley said.  “I am delighted to provide these funds to help Eufaula families realize their dreams and enhance the quality of life in their community.”

Grant funds will be used to help families with down payments, closing costs and other expenses.  This assistance will enable qualified families who are living in rental housing to secure loans from banks or mortgage companies for their new homes.

Riley awarded the Community Development Block Grant from funds made available to the state by the U.S. Department of Housing and Urban Development.  He has designated the Alabama Department of Economic and Community Affairs to administer the grant.

ADECA director John Harrison notified Mayor Jay Jaxon Jr. that the grant had been approved.  Local matching funds of $25,000 will supplement the grant.
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