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Governor Awards $200,000 to Jump-Start Small Businesses

in Troy and Create 30 New Jobs

MONTGOMERY—Gov. Bob Riley has awarded a $200,000 grant to the city of Troy to build a small business incubator at Troy Industrial Park South.

The 15,000-square-foot facility will be used to stimulate and support the growth and success of small companies through a variety of resources and services.  City officials say the incubator and its tenants will create approximately 30 full-time jobs for area residents.

“Alabama’s capable, hard-working residents make this state a great place to do business,” Riley said.  “I am delighted to help bring this opportunity for entrepreneurs and new jobs to Pike County residents.”

The primary purpose of the incubator is to help establish businesses that will create jobs, increase wages and salaries, and strengthen local and regional economies.  Tenants will benefit from technical assistance and reduced rent to help them endure the start-up process.

The facility will occupy five acres at the entrance to the industrial park and house three manufacturing bays, 12 office spaces, a technology pod and a conference room.  City officials estimate that construction will last three to four months.

Riley awarded the Community Development Block Grant from funds made available to the state by the U.S. Department of Housing and Urban Development.  He has designated the Alabama Department of Economic and Community Affairs to administer the grant.  ADECA director John Harrison notified Mayor Jimmy Lunsford that the grant had been approved.

-30-

State of Alabama





� EMBED Word.Picture.8  ���








Office of the Governor





Bob Riley


Governor








 


Alabama Department of Economic


and Community Affairs





John D. Harrison


Director











_1105881416.doc
[image: image1.png]






