T date Apeil 2011, muuliiple fornadoes
roniched down in Alabama, Avkansas,
Gepepia, Mississim, Tennesses, and
Virgisia, Sevesal of the torisardoes signifi-
camtly impacted the Birminpham-Hoover
Housing Mariket Area, This report veflects
housing market conditions before the impact
of the tormadoes,

Housing Market Area
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The Birmingham-Hoover Housing
Market Area (HMA) consists of seven
counties it north-central Alabarma; Bibb,
Blount, Chilton, Jefferson, St. Clair,
Shelby, and Walker. The presence of
hatural resources and an extensive
transportation infrastructure have made
the HIMA atiractive to manufacturers
and distribution companies. Construction
has begun on the Birmingham Regional
Tntermodal Facility that will cormect the
HMA to the Crescent Corridor rail line.
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COMPREHENSIVE HOUSING MARKET ANALYSIS

[oover, Alabama

Economy

During the 12 months ending March
2011, nonfarm payrolls in the
Birmingham-Hoover HMA decreased
by 4,100 jobs, or 0.8 percent, to an
average of 489,100 jobs, continuing
the decline that began in 2007, The
education and health services, govern-
ment, and transportation and utifities
sectors wege the only sectors reporting
job gains during the 12-month period
ending March 2011, During the 3-year
forecast period, nonfarm payrolls are
expected to continue to decline before
recavering to the current level by 2014.

Sales Market

The sales housing market in the HMA.
is currently soft. During the 12 months
ending March 2011, 1,475 new and
existing single-family homes sold, down
42 percent from the previous year, but
the average home sales price was up

4 percent, to $210,300. During the
forecast period, demand is expected
for 7,250 new homes (see Table 1),

In addition to the 530 units currently
under construction, a portion of the
estimated 31,750 other vacant units
may corne back on the market and
satisfy some of this demand.

Market Details

Rental Market

Despite a decline in apartment con-
struction since 2008, the rental housing
market in the HMA is currently soft,
with an overall rental vacancy rate esti-
mated at 12.9 percent. According to
Reis, Inc,, during the first quarter of
2011, the average rent for an apartment
in the FIMA was $730, up nearly 1 per-
cent from a year earfier. During the next
3 years, the current vacant available
units and the 410 vnits currently under
construction are expected to meet
demand (see Table 1).

Tabie 1. Housing Demand in the
Birmingham-Hoover HMA,
I-Year Forecast, April 1,
2011 1o Aprit 1, 2014

Total Cemand 7,250 0
Under
Construction 550 410

Motes: Total demard represents estimoted
production necessary to achieve g balunced
market at the end of the forecast period.
tinits under constroction os of Aprit 1, 2011,
A portlon of the estimated 31,750 other
vacait units in the HMA witl likely satisfy
some of the forecast demand.

Setrce: Esthmotes by anatyst
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Total Nonfarm Payroll Jobs
Goods Produting
Mining, Logging, & Gonstruction

Service Providing
Whaoissale & Retail Trade
Transportation & Lilities

Financial Activities

Professional & Business Services
Education & Health Services
Leisure & Hospitality

Other Services

onfarm payrolls in the
Birmingham-Hoover FIMA
have been declining since 2007, with
the largest annual loss of 29,700 jobs
occurring in 2009, During the 12
menths ending March 2011, nonfarm
payrolls decreased by 4,100 jobs, or
(.8 percent, to average 489,100 jobs
(see Table 2). Job losses in the mining,
logging, and construction and the
manufacturing sectors, which declined
by 1,600 and 1,350 jobs, or 6.1 and
3.7 percent, respectively, primarily
account for the decrease in payrolls
in the HMA. The education and
health services, government, and

Table 2, 12-Month Average Nonfarm Payroll Jobs in the Birminghame-
Hoover HMA, by Sector

493,200 482,100 -0.8
64,450 61,800 ~4.4
28,550 27,050 ~53
35,900 34,550 -3.7

428,700 427,500 ~0.43
86,200 85,450 -~ 0.8
20,150 20,350 1.0

9,860 9,325 - 6.4
37,700 36,850 -2.2
59,400 59,360 -~ 0.1
66,150 66,150 1.6
42,800 42,300 - 1.1
23,750 23,700 -0.3
83,700 84,050 2.4

Sewirce: LLS. Bureau of Lebor Statistics

Motes: Based an (2-month averages theaugh March 2010 and Karch 2011, Numbers may
nat add to totels because of rounding,

Figure 1. Trends in Labor Force, Resident Bmployment, and
Unemployment Hale in the Birmingham-Hoover HMA,
2000 Through 2010
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transportation and utilities sectors
increased by 1,800, 350, and 200 jobs,
or 1.5, 3.4, and 1 percent, respectively.
Those were the only three sectors to
gain jobs during this period. The unem-
ployment rate averaged 8.7 percent,
an improvement from the 9.5-percent
rate recorded during the previous 12
months. See Figure 1 for trends in

the labor force, resident employment,
and wnemployment rate from 2000
through 2010,

Altacugh the manufacturing and the
runing, logging, and construction sec-
tors have reported job losses each year
since 2006, some lecal manufacturing
commpanics are expanding and several
nonlocal companies are relocating to
the HMA., According to the McGraw-
Hill Construction Pigeline database,
contracts for future commercial proj-
ects exceeded $240 million in March
2011, up from the $43 million reported
in March 2010, Amtex, Inc., a subsid-
iary of Hayashi Telempu, is construct-
ing a $12.8 million plant and will hire
60 workers in 2011 to manufacture
parts for the Toyota plant near Tupelo,
Mississippi. Dollar General Corpora-
tion is constructing a $100 million
distribution facility that will employ
650 workers when completed in the
fall of 2011, Adding to the growth in
the transportation and utilities sector,
Norfolk Southern Corp. is currently
constructing the $98 million Birming-
ham Regional Intermodal Facility on
the Crescent Cotridor rail line that wifl
connect New Jersey to New Orleans
and is expected 1o employ 200 workers
upon completion. Norfolk Southern
Corp. estimates the facility will create
or preserve 8,600 jobs in central
Alabama over ihe next 10 years,

Employment in the education and
health services sector continued to
increase duting the past year. The
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sector added 1,000 jobs, an increase
of 1.5 percent, dusing the 12 months
ending March 2011 and has increased
by an average of 950 jobs, or 1.6 per-
cent, annually since 2000 (see Figure 2).
The growing population of pecple 62
or older, which increased by 33 per-
cent, to 182,200, between 2000 and
210, supported employment growth
in the sector. The education and health
services sector includes three of the

six largest private employers in the
HMA and accounts for nearly 14 per-
cent of all nonfarm payroil jobs (see
Figure 3). The largest employer in the
HMA, The University of Alabarna at
Birmingham (UAB) employs 18,750
workers and had a $1.6 billion eco-
nomic impact on the HMA in 2010,
according to a study by Tripp Umbach,
Inc. (see Table 3).

Figure 2. Sector Growth in the Birminghame-Hoover MMA, Percentage Change, 2000 to Current

- 40 -~ 30 - 20 -10 0 10 20

Total Nonfarm Payroll Jobs

Goods Producing
m Mining, Logging, & Construction
Manufacturing
s Service Providing
Wholesale & Retail Trade
Transportation & Utilities
information
Financlal Aclivities
Professional & Business Services
tducation & Health Services
Lelsure & Haspitality
Other Services

Govarnment

Mete: Current 1s based on 12-month gverages through March 2011,
Soeer L5, Bureau of Lobor Stotistics

Figure 3. Current Nonfarm Payroll Jobs In the Birmingham-Hoovear
HRMA, by Sector

Mining, Logglng, & Gonstructich 5.5%
Government 17.2%

Manuiaciurlng 7.1%

Othar Sarvlces 4.8% Wholesele & Ratall Trade 17.5%

l.aisure & Hospitality 8.6%

2 Transportation & Utilities 4.2%
Infermation 1,9%

Flnancial Activities 7.6%

~ Prafessional & Buslness Services 12.1%

Educatlon & Health Services 13.5%

Huter Bosed on 12-month averages throligh March 2011,
Source: U5, Bureau of Labor Slatistics

Nonfarm payrolls in the HMA are
expected to continue declining during
the next 12 months, then increase
back to the current level by the end
of the 3-year forecast period. The
transportation and utilities and the
education and health services sectors
are expected to continue adding jobs
during the forecast period, many of
which will be offset by continued
losses in the mining, logging, and
construction sector.
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Table 3. Major Employers in the Birmingham-Hoover HMA

i i Sk AL B T b i e e T i 2
The Univarsity of Alabama at Birmingham  Education & Health Services 18,750
Regions Financial Corparation Finanecial Activities 8,000
AT&T Inc. Information 5,750
St, Vincent's Health System Education & Haalth Services 4,700
Handa Manufacturing of Alabama, LLC Manufacturing 4,500
Baptist Heaalth Systems, Inc. Education & Health Services 4,000
Mercades Benz U.S. International, Inc. Manufacturing 3,600
Childran's Health System Education & Health Services 3,200
Wells Farge and Company Financial Activities 3,100
Alabama Power Company Transportatior: & Utilities 3,000

ation

Mote: Excludes local school districts.
Sourcer Birminghorn Business Allionce

" he popuiation in the
Birmingham-Hoover HMA
has grown steadily since 2000 (see
Table DP-1 at the end of this report).
As of April 1, 2011, the population of
the HMA is estimated at 1,134,000,
which reflects an average anmual
increase of 5,950, or 0.5 percent, since
April 1, 2010, During the previous
decade, population growth was strongest
from 2003 through 2008, with an aver-
age annual increase of 10,600 people,
or | percent, compared with a gain

of 6,625 people, or 0.6 percent, a year

Fgure 4. Components of Population Changs in the Binmingham-
Hoover HMA, 2000 fo Forecast

4,500 g
4,000 =t~

Average Anmus Change

by analyst

from 2000 to 2005, The stronger
growth since 2005 was partly because
of the higher employment growth

in the mid-2000s, Net in-migration
accounted for an estimated 53 percent
of the population increase from 2005
through 2008, because pecple moved
to the HMA, in search of jobs, Although
most people moving into the HMA
ate from other areas in Alabama,
significant numbers of people also
relacate from California, Florida,
Georgia, and Michigan. From 2009 to
the current date, population growth
slowed to an average annual increase
of 3,925 peaple, or 0.4 percent, due

to net cut-migration resulting from
the effects of job fosses in 2009, As
the economy improves during the
next 3 years, population growth is
expected to increase to an average of
7,000 pecple, or 0.6 percent, annually,
See Figure 4 for the components of
population change in the HMA from
2000 to the forecast date.

From 2000 to 2010, the number of
houscholds in the HMA increased by
an average of 2,950, or 0.7 percent,
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Passtlatlon and Households Continued

annually. I contrast, from 2018 o
the current date, net out-migration
slowed the average annual increase
in the number of households to
580, or 0.1 percent, to an estimated
442,500 households. Figure 5 shows

the number of househelds by tenure,
Dhring the forecast period, the
number of households in the HMA
is expected to increase by an average
of 2,525, or 0.4 percent, annually
(see Figure 6).

Figure 5, Number of Households by Tenurs in the Birmingham-Hoover

HMA, 2000 1o Currend
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Sowrces: 2000 and 20002000 Census and 2090 Census; current--gstimates by analyst

Figure @. Population and Floussehold Growth in the Birmingham-Hogver

HMA, 2000 to Forecast
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larket Trends

Sales Market

The sales housing market in the
Birmingham-Hoover EMA is currently
soft, with an estimated 2.9-percent
vacancy tate, a slight improvement
comparted with the 3-percent rate
recorded in April 201¢. The high
vacancy rate in the HMA is the result
of overbuilding from 2003 through

2006, According to data from Hanley
Wood, LLC, daring the 12 months
ending March 2011, approximately
1,475 new and existing single-family
homes sold, down 42 percent from the
2,550 homes sold during the previous
12 months. During the 12-month pe-
riod ending March 2011, the average
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sales price of an existing single-family
home rese 4 percent to $210,300, in
part because of an increase in sales

of higher priced homes, During the
same period, the average sales price
of a new single-family home declined
10 percent to $161,700, down signifi-
cantly from the average of $238,200
from 2005 through 2007. According to
L.PS Applied Analytics, as of March
2011, approximately 7.1 percent of
total mortgage loans were 90 or more
days delinquent, in foreclosure, or in
REO (Real Estate Owned), an improve-
ment compared with the 8-percent
rate reported in March 2010,

Single-family homebuilding activity, as
measured by the number of building
permits issued, has paralleled employ-
ment growth pattermns since 2000,

Figure 7. Single-Family Building Permits Issued in the Birmingham-
Moover FIMA, 2000 1o 2011

8¢
Notes: Includes townhomes, Inchudes dota through March 2011,

Seurces: L5, Census Burequ, Building Permits Survey: sstinwtes by analyst
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Table 4, Estimated Dermand for New Market-Fate Sales Housing in
the Birmingham-Hoover HMA, April 1, 2011 1o Aprit 1, 2014

95,000 149,299 25.0

150,000 199,999 2,175 30,0
200,000 249,999 1,450 20.0
260,000 209,899 1,160 15.0
300,000 349,539 580 8.0
350,000 and higher 150 2.0

Mote: The 550 homes currently under constiruction and o portion of the estimated
31,750 other vacant units In the HMA will Hkely satisfy some of the forecast dermand,

Seixes; Estimates by andlyst

Building activity averaged 5,050 homes
permitted from 2000 through 2003,
then increased to average 6,150 homes
annually from 2004 through 2007 (see
Figure 7). The level of building activity
has declined every year since 2007,
down to 1,400 homes permitted during
the 12 months ending March 2011, a
26-percent decrease compared with the
numher of homes permitted during
the previous 12 months, based on
preliminary data.

During the past 12 months, more than
20 percent of new single-family homes
in the HMA have been built in eight
subdivisions south of the city of
Birmingharn, in Calera and Pelham,
with about 60 percent of sales in those
subdivisions priced between $149,000
and $199,000. An additional eight
subdivisions northeast of Birmingham,
in Moody and Odenville, also account
for approximately 20 percent of new
home sales, with prices ranging from
$120,000 up to $249,900.

Population and household growth
during the next 3 years is expected to
support demand for 7,250 new homes,
The 550 homes currently under con-
struction and a portion of the estimated
31,750 ather vacant units that may
come back on the market will satisfy
some of the forecast demand (see
Tuble 1}. New home sales demand

is expected to be strongest for units
priced between $150,000 and $199,999
(see Table 4). Because of excess va-
cancy and homes under construction,
limited demand is expected for ad-
ditional new homes until the second
year of the forecast period, when
demand is estimated for 2,950 homes,
accelerating to 3,500 homes by the
third year of the forecast period.
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Market Trends Continued

Rental Market

The rental housing market in the
Birmingham-Hoover HMA is currently
soft, despite a decrease in apartment
construction since 2008. The current
estimated overall rental vacancy rate of
12.9 percent is unchanged from April
2010 (see Figure 8). From 2004 through
2008, multifarnily constructicn activity,
as measured by the number of multi-
family wnits permitted, averaged about
1,050 units a year, nearly double the
average of 550 units permitted annually
from 2000 through 2003 (see Figure 9).
During the 12-month period ending
March 2011, raultifamily building
activity, as measured by the number of
units permitted, increased to 380 units
compared with activity during the pre-
vious 12 months, when about 110 units
were permitted, based on preliminary
data. Approximately 410 multifamily
units are under construction as of

Figure &, Hental Vacancy Rates in the Birmmingham-Hoover HMA,
2000 to Current
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the current date, Despite the recent
increase, permitting activity for the
past 12 months remains at about one-
half the annwai average for the 2000s,

According to Reis, Inc., duting the first
quarter of 2011, the average apartment
rent in the HMA was $730, up nearly
1 percent from a year earlier. Apartrnent
rents averaged approximately $620,
$730, and $930 for one-, two-, and
three-bedroom units, respectively. The
apartment vacancy rate for the HMA
was 8.3 percent, an improverment from
thel0.4-percent rate in the first quarter
of 2010, Apartments account for about
40 percent of all rental units in the
HMA. UAB enrclis 18,700 students
but provides on-carmpus housing for
only about 2,108 students, Although
more than 16,000 students live off
campus, Homewood—the rental
submarket closest to UAB--~has the
highest apartment vacancy rate in the
HMA. According to Rock Apartrient
Advisors, Inc,, in mid-2011, the apari-
ment vacancy rate in the Homewood
submarket was 13.3 percent compared
with 7.7 percent for the HMA. More
than 700 multifamily rentai units have
been constructed in Homewoed since
2000, contributing to the higher
vacancy in the submarket.

The city of Birmingham has been
working to renew the downtown area,
including housing, retail, and cultural
attractions. CiTTYVILLE Block 121,
a 223-unit property completed in 2010,
with an average asking rent of $1,225
far a two-bedroom unit, is the most
recently cormpleted apartment complex
in Birmingharm. Crowne on 10th, also
completed in 2010 in Birmingharm,
consists of 107 apartments, with an
average asking rent of §1,325 fora
two-bedroom unit. Pare at Grandview
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is scheduled for completion in the falt
of 2011 and will include 334 units,
with an average asking rent of $1,2753
for a two-bedroom unit,

During the 3-year forecast period,
after accounting for the current
supply of vacant available units, no
demand is expected for additional

new market-rate rental units. The 410
units currently under construction
and the large number of vacant units
are expected to be more than sufficient
to meet the rental demand in the HMA
for the next 3 years. The construction
of additional units would only pro-
long soft market conditions,

Tatle DP-1. Birmingham-Hoover HMA Data Profite, 2000 to Current

Unamployment Rate
Nonfarm Payroll Jobs
Total Population

Tatal Househoids
Owner Households
Percant Owner
Fenter Housshalds
Percent Renter

Total Housing Units
Owner Vacanoy Rate
Rental Vacancy Rate
Median Family Income

Total Resident Employment

514,714 469,816 468,800 ~0.9 .0

3.4% 9.0% B.7%
518,900 488,500 48¢,100 -05 -G.3
1,062,238 1,128,047 1,134,000 0.7 0.5
412,376 441,924 442,500 0.7 a1
296,763 312,004 312,300 3.5 0.1
72,0% 70.6% 70.6%
115,613 129,820 130,200 1.2 0.2
28.0% 29.4% 20.4%
437,273 500,025 502,800 1.4 0.6
1.2% 3.0% 2.8%
B.0% 12.9% 12.9%
$81,100 $61,700 $62,000 1.9 .2

i

MNotes: Enployment dota represent onnual averages for J000, 2040, and the 12 months through March 2011, Median
Farmity incomes arg for 1999, 2009, and 2011,

Seurces: LS. Census Bursaw; U5, Department of Housing ond Urbes Developrment; estimates by analyst



Data Definitions and Sources

2000: 4/1/2000--U.8. Decennial Census
2010: 4/1/2010--U.8, Decennial Census
Current date: 4/1/2011-—Analyst's estimates

Torecast period: 4/1/2011-4/1/2014—Analyst’s
estimates

Demand: The demand estimates in the analysis
arc not a forecast of building activity, They are
the estimates of the total housing production
necded to achieve a balanced market at the end
of the 3-vear forecast period given conditions on
the as-of date of the analysis, growth, losses, and
excess vacancies, The estimates do not account
for units currently under constrizetion or units in
the development pipeline.

Other Vacant Units: Tn FIUD's analysis, other
vacant units include all vacant units that are not
available for sale or for rent. The term therefore
includes units rented or sold but not occupied;
held for seasonal, recreational, or occasional
use; used by migrant workers; and the category
specified as “other” vacant by the Census Bureay,

Building Permits: Building permits do not neces-
sarily reflect all residential building activity that
occurs in an HMA. Some units are construcied
or created without a building permit or are issued
a different type of building permit. For example,
some units are classified as commercial structuzes
and are not reflected in the residential building
permits, As a resulf, the analyst, through diligent
fieldwork, makes an estimate of this additional
construction activity. Some of these estimates are
included in the discussions of single-family and
multifamily building permits.

Multiple tornadoes sixuck the Birmingham-Hoover
HMA on April 27 and April 28, 2011. The 2-day storm
caused the loss of 32 lives, injuries to 261 people, and
power loss to mare than 170,000 people in the HMA.
Deamage to infrastructure, cominercial buildings, and
housing units significantly impacted the economy and
housing market of the HMA. The current statistical data
used in this analysis has an as-of date of Aprif 1, 2011,
and excludes the impact of the tornadoes.

For additional data pertaining to the housing market for
this HMA, go to wwwhuduser org/publications/ pdfs
CMARmbles BiminghamAL 12 pdi

Contact Information

T. Michael Miller, Economist
Fort Worth TTUD Regional Office
817-978-9405

This analysis has been prepared for the assistance and
guidance of the TL5. Department of Housing and Urbarn
Development (H1JD) in its operations. The factual
information, findings, and conclusions may also be use-
ful to builders, mortgagees, and others concerned with
local housing market conditions and trends. The analysis
does not purport to make determinations regarding the
acceptability of any raortgage insurance proposals that
may be under consideration by the Depattment.

The factual framework for this analysis follows the guide-
lines and methods developed by HUIY's Feonomic and
Market Analysis Division, The analysis and findings are
as thorough and current as possible based on information
available on the as-of date from local and national sources.
As such, findings or conclusions may be modified by
subsequent developments. HUD expresses its appreciation
to those industry soutces and state and local goverament
officials who provided data and information on local
economic and housing market conditions.

For additional reports on other market areas, please go o
www.huduser.org/publications/econdev/mkt_analysis.html.
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Data Source: U.S. Buresu of Labor Statistics
12-month Average

Data Source; U,8, Bureau of Lebor Statistics
12-month Average

12.Month Average

Average Annual Change

Previous Current
2000 12-Months 12-Months 2000 to Previous Previous to Current
. Number Percent Number Percent
Labor Force' 533,010 516,227 621,149 -1,678 -0.3 4,922 1.0
Resldent Et'm:!!t)),'ment1 514,714 469,816 476,535 -4,490 -0.9 8,719 1.4
Unemployment Rate (%) 3.4 9.0 8.6 nla nia nfa na
Nonfarm Payroll Jobs? 516,800 489,450 488,325 ~2,745 -0.5 -1,125 -0.2

Data Source: U.S. Bureau of Labor Stalistics
Maotes: 1 - Previous is 12 months anding Decemper 2010; Currant is 12 months ending Dacamber 2011
2 - Previous Is 12 manths ending December 2010; Current Is 12 menths ending Degamber 2011

April July July July

2000 2008 2009 2010
Population 1,052,238 1,117,101 1,125,271 1,128 978
Households 412,376 432,089 445,499 430 441

Annual Average Change

2000 to 2008 2008 to 2000 2009 to 2010
Number Percent Number Parcent Number Percent

7,862 Q.7 8,170 Q.7 3,707 03

2,389 0.6 13,410 31 -15,058 3.4

Date Source: 1 - 2000 Census; U.5. Census Bureau Population Estimates
2 - 2000 Census; 2008, 2009 and 2010 American Communlty Surveys (1 - Year)
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Economic Trends and Population and Household Trends

3rd Post Tornado report: Economic conditions in the Birmingham-Hoover MSA bagan to
madarata in June 2011, following & steady dedline sinog early 2008, During 2011, nonfarm
employment in the metropalitan area decreased by 1,100 jobs, or 0.2%, to an average of
488,300 jubs, compared with the decline of 8,200 Jobs, or 1.7%, recorded during the previcus
year. In contrast, from 2003 through 2007, nenfarm employmant increased by an average of
B,600 jobs, o7 1,3%, annually. Nonfarm employment in the metropelltan area decressed by 2,000
Jjobs, or 0.4%, to an average of 489,300 jobs during the 3-menths ending (3ME) December 2011.
During 2011, the retall trade, education and haalth services, and manufacturing sectors gained
1,900, 630, and 300 jobs or 3.4, 0.8, and 0.8%, respectively. Offsetiing job gains, most jab losses
ocourrad in the profeesional and business services, government, and construction sectors, whizsh
decreased by 1,800, 1,400 and 800 jobs, or 2.8, 1.7 and 2.7%, respeciively. During the 3ME
Decembar 2011, the unemployment rate averaged 7.4%, Improvad from 8.4% during the 3ME
Decamber 2011, As of January 1, 2012, the population of the metropelltan area was estimated at
1,142,800, The pepulation increased by 9,700, or 0,8%, during 2011, As of January 1, 2012,
there were an estimated 448,300 households, an average annual increase of 1,975, or 0.4%
comparad with April 1, 2010.

Data Source: L8, Census Bureau Population Estimates

Notas: 1 - Values in charl refiect July year-to-year changes
2 - Nei Migralion includes residual population changa

Page 1




Waoancy Ratas
1 E%e

e

Ay

Lot
B e

- B

i

s

Hamunt Bulbding Activity - Slagle Fasnily

Data Source: 2000 Census; 2008, 2009 and 2018 Arnerican Community Surveys (1 - Year)

Aprll

2000 2008 2003 2010
Total HousIng Unlts 454,338 504,341 508,590 502,776
Occupled 412,376 432,088 445,409 430,441
Owners 298,763 310,765 313,964 304,304
% Ownhers 72.0 71.8 70.5 707
Ronters 115,613 121,324 131,535 126,137
% Renters 28.0 28.1 28.5 29.3
Total Vacant 41,962 72,252 63,091 72,335
Avallable for Sale 5,706 9,422 6,008 10,056
Available for Rent 13,552 12,840 17,740 12,507
Other Vacant 22,704 49,990 39,343 49,772

Data Scurce: U.S. Cehsus Bureau, Building Permits Survey; adjustments by analyst

Note: Data for 2011 is prallminary, through Decamber 2011

#anuel Bulding Aoilvity - el Froly
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Data Scurce: 2000 Census; 2008, 2009 and 2010 American Community Surveys (1 - Year)

Houslng Market Conditions Summary

The home sales market conditions in the malropolitan area remain soft with a vacanecy of 3%,
Aocarding to data from Hanley Wood, LLG, during the 3ME December 2011, approximately 470
new and existing single-family homas wers soid, a decrease of 32% compared with the number
sold during the 3ME December 2040, The average new sales prica of single-family homes,
during the 3ME December 2011, decreased by 3%, to $161,400. The sales valume and price of
REC {Real Estata Owned) also continued to decling as the number of loans 90 or more days
delinquent, in foreciosure, or REQ daclined to 6.7% in December 2011, from 7.4% in December
2010, Despite decrensed home sales, single-family home construction activity increased during
the past year, as meastred by the numbar of single-family heme belilding perralts Issued. Besed
on preliminary data, about 1,780 single-family hames wara parmilted during 2011, up from 1,575
during the pravious yaar, The metropollten area rental housing market Is improving, but remalns
soft. The average overall vacancy rate (based on EMAD eslimates) In December 2011 was
7.8%, down from 12.5% a year eatller, whils the average apartment asking rent inoreased by 3%
to approximetely $726.

Data Sourge: U.8. Gensus Bureay, Bullding Permits Survey; adjustments by analyst

Note; Data for 2011 is preliminary, through December 2011

Under Construction

In Planning 800

Data Sourca: Estimates by analyst

Note: Units In Planning have not been permitied, but are
expected to be complated within 3 years

For additional Information, please contact; Timathy Michael Miller
timethy.m.mlller@hud.gov
§17-678-6418
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Data Source: U.S. Bureau of Labor Statislics Data Source: U.S. Bureau of Labor Stetistics
12-month Average 12-month Averaga
12-Month Average Average Annual Change
Previous Current
2000 12-Months 12-Menths 2000 to Previous Previous to Current
Number Percent Numiber Percent
Labor Forge! 93,108 98,165 08,847 508 0.8 682 o7
Resldent Employment'I 89,647 80,467 80,256 -18 0.0 789 0.9
Unemployment Rate (%fI 37 8.9 8.7 nia nia néa nia
Nonfarm Payroll Jobs 89,300 03,350 92,758 405 0.5 -682 -0.6

Data Source: U.5. Bureau of Lebor Stalistics
Notas; 1 - Previous is 12 months ending Decembar 2010; Gurrant |s 12 months anding Decembar 2011
2 - Prevlous s 12 menths ending December 2010; Current is 12 months endlng December 2011

April July July July

2000 2008 20098 2010
Population 192,034 213,712 217,999 219,731
Households 74,863 78,045 78,561 77,180

Annual Average Change

2000 o 2008 2008 to 2009 2008 to 2010
Number Percent Number Percent Number Percent
2,628 1.4 4,287 2.0 1,732 08
386 G.5 516 0.7 -1,381 -1.8

Data Source; 1 - 2000 Census; U.5. Census Bureau Population Estimetes
2 - 2000 Census; 2008, 2008 and 2010 American Gommunity Surveys (1 - Year)
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Economic Trends and Population and Household Trends

3rd Post Tomace report; Economic conditions in the Tuscaloosa MSA have declined since
March 2011. Monfarm payrolls decreased by 600 jobs, or 0.6 parcent, to 82,800 during 2011,
when compared o 2010. Nonfarm payrolls also decreased by 1,700 jobs, or 1.8 parcent, o
93,000, dwring the 3 months ending Dacempar 2011 compared with the 3 months ending
Dacember 2010. In 2011, the professional and business servicas sector increased by 700 jobs,
or 10 percent, comparad with 2010, The largest declines in jobs In 2011 wars in the povemment
sector, which decreased by 1,100 joba, or 4.2 percent, compared with 2010, Tusoalocsa is
horne ta the University of Alabama (UA), which enrolled 30,250 students in the fell of 2010, UA s
tha largsst employer in the HMA, with 8,525 faculty and ataff, and belongs to the Iargest sector in
the MSA-government, UA has & top-ranked football team that attracts game-day visitors,
spurring an esancric impact of $113.9 million on the MSA during & normal season accerding o
tha UA. The unempleyment rate fell from 8.2 percant in 2010, to 8.7 percent In 2011. The
population is estimated et 222,000 as of Junuary 1, 2012, a gain of 0.7 parcent since the 2010
census. Population grew at an average of 2,750 people or 1.3 percent ennvally belwaen 2000
and 2010. Househotds increased by 1,125 or 1.4 percent annually, from Agpril 2000 to April 2010,
but fram April 2010 to January 2012 houssholds Increased by an annual avarage of 600, or less
than 1 percent.

Data Saurce: U.S. Census Bureau Population Estimates

Notes: 1 - Values In chart reflact July vear-to-year changes
2 - Net Migration Includes rasidual populatien change
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pri

2000 2008 2009 2010
Total HousIng Units 84,302 97,549 99,142 98,468
Occupied 74,863 78,045 78,561 77,180
Owners 49,066 49,829 50,142 51,316
% Owners 65.5 63.8 63.8 66.5
Renters 25,797 28,216 28,419 25,864
% Renters 34.5 36.2 38.2 335
Total Vacant 8,438 19,504 20,581 21,288
Avallable for Sale 858 703 1,314 556
Avallable for Rent 3,423 5,667 7,688 4,098
Other Vacant 5,168 13,134 11,579 16,634

Data Sourca: U.S, Census Buraau, Building Parmits Survey; adjustments by analyst

Note: Data for 2011 is praliminary, threugh December 2011
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Data Source: 2000 Cansus; 2008, 2009 and 2010 American Community Surveys {1 - Year)

Housing Market Conditions Summary

The Tuscaloosa houging market is curranily soft. The owner vacancy rate is estimated at 2
percent, down slightly from 2010. New and exlsting single-famlly home sales lotaled 1,750 during
2011, up 13 percant from 2010. The average prica of a home sold in 2011 was $168,700, down
fram $166,300, or 2 percent, in 2010. Although condominlums do not make up a significant
portion of existing and new home sales in the MSA, since 2004, 10 condominium projects
totaling 1,026 units have been built, accounting for 18 percent of tolal multifamlly development
since 2004. The city of Tuscaloosa accounts for approximately 50 percent of new home
construcilon in the MSA. Single-family building permits averaged 1,025 a yaar from 2004
through 2007, but fell to 320, or by 3 parcent, in 2011, compared with 2310, The rental market Is
also soft with a vacancy rate currantly estimated at 8 percent. As of the 3rd quarter 2011, the
average rent for an apartment is approximately $690 a month. Building activily as measurad by
multifamily building permits averaged 730 a year from 2004 through 2007. During 2011,
multifamlly building permits increased ta 420, or by 86 peroent, compared with 2010, According
to damaga assessments from the Alabama Center for Real Estata, 5,150 housing units, or 12.6
percant of the housing Inventory in the City were damaged and 1,250 homes, 216 apartmsnt
units, and 72 other rental units were destroyed. Also destroyad ware 188 public housing units In
Rosedale Court,

Date: Sourcs: U.S. Census Bureau, Bullding Permits Survey, adjusiments hy analyst

Note: Data for 2011 is preliminary, through December 2011

Under Construction 420

In Planning 340

Data Source: Estimates by analyst

Nota; Units in Planning have not been permitted, but are
expected lo be complated within 3 years

For edditional Informaticn, please contact: Gareth
gareth.d amon@hud.gov
678 732 2102
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12-month Average

Data Source: U.S. Bureau of Labor Statistics
‘t2-month Averaga

12-Month Average

Prevleus Current
2000 12-Months 12-Moriths
Laber Force' 14,741 13,080 13,251
Resident Employment' 13,886 11,757 11,976
Unemployment Rate (%} 58 101 96
Covered Employment ? n/a 9,789 10,175

Average Annual Change

2000 to Previous Previous to Current
Number Percent Number Parcent
-166 -1.1 171 1.3
213 -1.5 219 1.9
nfa nfa n/a nfa
nfa nfa 386 3.9

Date Source: U,8. Bureau of Laber Statisties
Notes: 1 - Previous is 12 months ending Decamber 2010; Curent is 12 menths ending December 2011
2 - Previcus Is 12 months ending March 2010; Current Is 12 months ending March 2011

Aprll July July July

2000 2008 2009 2010
Population 31,223 31,459 31,689 31,729
Households 12,259 12,061 12,421 12,612

ual Average Chahge

2000 to 2008 2008 to 2009 2009 to 2010
Number Pergent Number Pafcant Number Percant
29 0.1 130 0.4 140 0.4
-24 -0.2 380 3.0 191 15

Data Source: 1 - 2000 Census; U.8. Census Bureau Population Estimatas
2 - 2000 Census; 2008, 2008 and 2010 American Communily Surveys {3 - Year)
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Econemic Trends and Population and Household Trends

3ra post-tornado update; Economic conditions in Franklin County have continued to Improve
since turning positive durlng the fouith quarter of 2010. Resident employment increased by 3.2%
ta 12,250 during the 3 months ending (3ME) December 2011, compared with the SME December
2010, Tha unemployiment rate felf from 10.2% during ke 3ME Dacember 2010 to 8.9% during
the 3ME December 2011, The population as of January 1, 2012 was 32,000, an annual average
gain of |ess than 1 percent from the April 2010 census. As of April 2010 total households
increased (0 12,290, or by less than 1 percent annually, from April 2000. The population of Phil
Campbeil as of April 2010 was 5,900, relatively unchanged since April, 2000

Data Soures: U.S. Census Bureau Population Estimates

Notas: 1 - Values in chart raflect July ysar-to-year changes
2 - Net Migration Includes resldual population change
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Data Source: 2000 Census; 2008, 2008 and 2010 American Communily Survays (3 - Year)

AprHl

2000 2008 2009 2010
Total HousIng Unlts 13,749 14,035 14,138 14,023
Occupled 12,259 12,061 12,421 12,612
Owners 9,104 8,331 8,397 8452
% Owners 74.3 69.1 67.6 67.0
Renters 3,155 3,730 4,024 4,160
% Renters 257 309 324 33.0
Total Vacant 1,490 1.974 1,717 1,411
Availahle for Sale 174 215 136 138
Available for Rent 488 278 183 284
Other Vacant 828 1.481 1,398 989

Data Source: U.S, Census Bureau, Building Permiie Survey; adjustmants by analyst

Note: Data for 2011 i preliminary, through Desember 2011

gl Pulding Aciielty ~ Multt Family
Lo i :

Data Source: 2000 Census; 2008, 2008 and 2010 American Community Surveys {3 - Year)

Housing Market Conditlons Surnmary

3rd post-tornaco update: The Franklin County sales housing market was soft in April 2010,
hased upen the 2010 cansus, the most recant data available. The owner vacancy rate is
estimated at 2.2%, up fram 1.9% in 2000. Bullding ectlvity measured by single family bullding
parmits avaragad 21 & year from 2004 through 2007 but fell to 9 in 2010, The rental housing
miarket was soft In April 2010, reporting an overall rental vacancy rate of 10.8% as of the April
2010 census, down fram 13.4% in the 2000 census. Total housing units in Franklin County ware
14,022 as of the April 2010 census, up 0.2% annually from April 2000 census. Building activity as
megsured by multifamily bullding permits averaged 8 a year from 2005 through 2008 but fell to 3
in 2010,

Data Source: U.8. Census Bureau, Building Permits Survey; adJustments by analyst

Note; Data for 2011 is preliminary, through December 2011

Under Construction

In Planning

Data Source: Estimates by analyst

Note: Units in Planning have not been permitted, but are
expected to be completed within 3 years

For additional Information, plaase contact; Timothy Micheel Milker
timothy.m.miller@hud.gav
817-978-9418
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Data Source: U.S. Bureau of Labor Statistics
12-month Averags

12-Month Avera

Previous Current
2000 12-Months 12-Months
Labor Force' 14,309 11,478 11,256
Resident Employment’ 13,465 9,929 9,951
Unempioyment Rate (%' 59 13.5 11.6
Covered Employment ? nfa 9,438 9,070

Average Annual Change
2000 to Previous Previous.to Current
Number Farcent Number Percent
-283 -2.0 =222 -1.8
-354 -26 22 0.2
nfa nia nia nia
nfa nia -366 -39

Data Source: U.8. Bureau of Laber Statistics

Notes: 1 - Pravious is 12 months ending Decembar 2010; Current is 12 months ending December 2011

2 - Previous |s 12 months ending March 2010; Current is 12 monihs ending March 2011

Aprll July July July

2000 2008 2009 2010
Population 31,214 30,918 30,846 30,770
Households 12,697 12,824 13172 12,598

Annual Average Change

20400 to 2068 2008 to 2009 2008 to 2010
Number Percent Number Percent Number Percant
-36 -0.1 =272 -0.9 124 0.4
18 0.1 348 2.7 -574 4.4

Data Source: 1 - 2000 Census; U.S. Census Bureau Population Estimates
2 - 2000 Census; 2008, 2009 and 2010 American Community Surveys (3 - Year)
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Economlc Trends and Pepulation and Household Trends

3rd post - fornado update: Econemic cenditions in Maricr County hava been in decfine since
January 2007, Average resident employment during 2010 increased by 25, or 0.3 percent In
2011 compared with 2010, However, during the 3 months ending December 2011, resident
smployment everaged 10,150 employees, an increase of 4.1 parcent, an improvement
compared with the dacline of 528 employees, or 5.1 percent, durlng the 3 monthg ending
December 2010, The unemployment rate fell from 13,5 peroent i 2010, to 11.6 peroént In 2011,
The average unemployment rate improved even further from 12.5 percent for tha 3 months
ending December 2010, to 9.8 parcant for the 3 months ending Decambear 2011, The population
of Marion County is estimated at 30,800 as of January 1, 2012,

Date Source: LS. Census Buraau Population Estimatas

Notes: 1 - Values In chart refiset July vear-to-year changes
2 - Net Migration includes residual population change
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Deta Source: 2000 Census; 2008, 2009 and 2010 American Community Surveys (3 - Year)

April

2000 2008 2009 2010
Total Housing Units 14,416 14,852 15,008 14,7652
QOccupled 12,697 12,824 13,172 12,598
Owners 9,875 9,388 9,874 9,383
% Owners 7.8 73.2 734 745
Renters 2,822 3,438 3,498 3,215
% Rentars 22.2 26.8 26.6 25.5
Total Vacant 1,718 2,028 1,836 2,154
Available for Sale 250 nia nia 169
Available for Rent 565 nia nfa 211
Other Vacant 904 nfa nfa 1,774

Data Source: U.S. Census Bureau, Building Permits Survey; adjustments by analyst

Note: Data for 2011 is preliminary, through December 2011

Hmnsrad fetfding Activiby ~ Mult Family

Data Source: 2000 Census; 2008, 2009 and 2010 American Community Surveys (3 - Year)

Heusing Market Conditlons Summary

3rd post - tomedo updata: The Marion County salas housing market was soft in April 2010,
based on the 2010 cansus, the most recent data available. The owner vaceney rate was
recorded at 2.4 percent, comparad with 2.5 in the 2000 cansus, Building activity measured by
single-famlly building permits averaged 38 a year from 2000 through 2007, but fell to 5 In 2044,
The rental market was soft in Aprit 2010, reporting en overall rental vacanoy rate of 10.7 percent,
based on the 2010 census. Mukifamlly housing units cempriss less than 15 percent of the
housing stock In Marion County, compared to robile homes which account for @lmost 26
percent. The enly multifamily building activity reported during the past decade accurrad in 2000
and 2001, when 40 and 53 unlts, respeclivaly, were parmitted,

Dala Sourge: U.S. Census Bureau, Budding Permits Survey; adjustments by analyst

Nale: Data for 2011 is prelimihary, through Decembear 2011

Under Construction

In Planning

Data Source: Estimates by analyst

Note: Units in Planning have not been parmitted, but are
axpected to be completed within 3 years

For additional information, please contact: Gareth
garath.d.amon@hud.gov
678 732 2102
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Data Source: U.S. Bureau of Labor Statistics
12-month Average

12-Month Average

Previous Gurrent
2000 12-Months 12-Months
Labor Force' 31,768 27,712 27,812
Resldent Employment' 30,134 24,769 25,124
Unemployment Rate (%)’ 5.1 0.6 9.7
Covered Employment 2 n/a 18,143 17,768

Average Annual Chan
2000 to Previous Previous to Current
Number Percant Numbar Percent
-406 -1.3 100 0.4
-537 -1.8 355 14
nfa nfa nfa nfa
nia nia -355 -2.0

Data Source: U.5. Buraau of Labor Stabistics
Notes: 1 - Previeus Is 12 manths ending December 2010; Current Is 12 months ending Decembar 2011
2 - Previous is 12 months ending March 2010; Current is 12 monlhs ending March 2011

Annual Average Change

April July July July
2000 2008 2009 2010 2000 to 2008 2008 io 2009 2009 to 2010
Number Percant MNumber Parcent Number Percent
Populatlon 70,713 67,835 67,347 66,047 -349 -0.5 -488 0.7 -400 -0.6
Households 28,384 28,248 29,251 23,830 -14 0.0 1,003 3.8 -5,421 «18.5
Data Source: 1- 2000 Census; U.S. Census Bureau Population Estimates
2 - 2000 Census; 2008, 2009 and 2010 Amerlcan Community Surveys {1 - Year)
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Egonomic Trends and Population and Household Trends

3rd Post Tornado report: Economic conditions in Walker Gounty, Alabama, located in the
northwest portion of the Birmingham-Hoover MSA, bagan to improve i July 2011, During 2011,
nonfarm payrolls in the metropoliten area decreased by 1,180 jabs, or 0.2%, to an avarage of
488,300 jobs, compared with the declne of 8,200 jobs, or 1.7%, recordzd tuiing the previous
year. In comparison, rasident empiayment in the county increased by 500, or 2%, to &n average
of 25,400 during tha 3-menths ending (3ME) Dacamber 2011. During the 3ME December 2011,
the unemployment rate averaged 8.4%, Improvad from 10.6% during the 3ME December 2010.
As of January 1, 2012, the population of the county was estimalted at 66,500, an average annual
decrease of 300, or 0.4% compared with April 1, 2010. As of January 1, 2012, there were an
estimeted 26,400 households, an average annuel decrease of 50, er 0.2% comparad with April 1,
2010.

Data Source: .S, Census Bursau Populafion Estimates

Notes: 1 - Valuas in chart raflact July year-to-yaar changes
2 - Net Migralion includes residual population change
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Date Source: 2000 Census; 2008, 2008 and 2010 Amerloan Communlity Surveys (1 - Yaar)

Aprll

2000 2008 2009 2010
Total Housing Units 2417 33,369 33,743 30,815
Qccupled 28,364 28,248 20,251 23,830
Owners 22,699 20,980 21,771 18,436
% Owners 80.0 74.3 74.4 77.4
Renters 5,665 7,268 7,480 5,3¢4
% Renters 20.0 257 25.6 228
Total Vacant 4,053 5,124 4,492 6,885
Available for Sale 408 nia n/a nia
Avallabte for Rent 831 nfa nfa nia
Other Vacant 2,716 nfa n/a nia

Pata Source: U.8, Cansus Buresu, Building Parmits Survay, adjustments by analyst

Mote: Data for 2011 ls preliminary, through December 2041

Aot Ratliling Axtiviby - Malki Faoslly

Data Source: 2000 Census; 2008, 2009 and 2010 American Communlty Surveys (1 - Year)

Housing Market Conditions Summary

The homa salas market condllions in the county remaln soft with a vacanoy rate of 1.8%.
According to data front Hanley Wood, LLG, durlng the 3ME December 2011, spproximetely 470
new and existing single-family homes were sold in the MSA, a decrease of 32% compared with
the number sold during tha 3ME December 2010, The average new sales price of single-family
homes, durfng the 3ME December 2011, decreased by 3%, to $161,400. Single-family home
construction activity in the county decreased during the past vaar, as meesurad by the numbar of
single-family home building permits issuad, Based on prefiminary data, about 10 single-family
homes were permitted during 2011, down 33% from 15 during the previous year. The county
rental housing market Is Improving, but remaing soft. The average overall vacancy rate {basad on
EMAD estimates) in December 2011 was 11.6%, down from 12.4% d yesr earlier.

Date Sourea: LS. Census Bureau, Bullding Permits Survey; adjustmeants by analyst

Mote: Data for 20111 is preliminary, through Dacember 2011

Under Construction
In Planning 10

Dala Sourca; Estimates by analyst

Note: Units in Planning have not been permitted, but are
expected ta be completed within 3 years

For additional information, please contact: Timothy Michael Miller
timothy.m miller@hud.gov
817-978-8418
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You may be eligible if :

W you are currently receiving unemployment'-'

compensation benefits

@ your total annual household income is
fess than $75,740

W the unpaid principal balance on your
home’s mortgage is less than $258,690

the property is your primary residence

@ the home is located in the Alabama

Check the HHA website to ensure your
mortgagde servicer is accepting Hardest Hit
funds. Several servicers have imposed
additional requirements before they will
accept funds. We are working diligently
with each servicer to provide assistance to
all homeowners as soon as possible,

www. HardestHitAlabama.com

How to Apply?

The application is completed entirely online
at www.hardesthitalabama.com. Click the

Apply Now button to begin your application.

Before you begin the application, please
have the following information ready:

® Mortgage Loan Infarmation

Unemplpyment Compensation Information

& Financial Information

For more information, visit the website or
you may call 1.877.497.8182.

We have learned that some Alabama
citizens have been contacted with an offer
for assistance in completing the HHA
application for a fee.There are not any fees
to apply. If you have any questions while
completing your application, please
contact the HHA hotline at 1.877.497.8182
for free assistance,
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Individual Development Accounts
AABC supports the use of individual development accounts (IDAs). These matched savings accounts are specifically designed

to encourage a regular saving program to obtain a wealth building asset. The current program in Alabama is designed 1o

purchase a home, capitalize a small business, or to assist in the purchase of a post-secondary education. For every dollar that is

. i saved by the program participant, a dollar is matched from a local sourcs and the Federal government. The Federal program that

~other wea ng programs, the coalition - V' makes this possibie is called the Assets For Independence Act (AFI). The AFt Program is administered by the Office of Community

. M:,‘Mmhm\.ﬂw_maw_MmM.qmmuw_u_“MMMMMM%: that Services (OCS), within the U.S. Department of Health and Human Services, Administration for Children and Families. AABC’s partner, the
. ) . United Way of Central Alabama coordinates the state program for IDAs. There are income limitations to participate in the program.

. Alabama to réach their highest potential .
and .m._.m:m%ms. their financial future, AABC VITA & TCE Assistance Program
<<.m are composad of Ronnrofits: AABC supports IRS sponsored VITA (Volunteer Income Tax Assistance} and TCE (Tax Counseling for the Elderly) programs. VITA is
teare con w&o non ;._:.E:_m_ B 2 program that offers free tax help to low- to moderate-income (generally, $49,000 and below) m:...s_ to people who cannot prepare
" development aenc s Unitad Ways, © their own tax returns. TCE is a program that provides free tax help to people aged 60 and older. Trained certified volunteers sponsored
federal and state mc.ﬁazs_: and by various organizations help prepare basic tax returns in communities across Alabama, VITA and TCE sites are generally located at
banking regulatory agencies, and . B community and neighborhood centers, churches, libraries, schoals, shopping malls, and other convenient locations. Most locations also
financial institutions that have - offer free electronic filing. To locate the nearest VITA site, call 1-800-906-9887. For TCE sites, call 1-888-227-7669.
mwm_m MMMWM mwmmu<rwnmw_wﬁ_m”..w_.“__wm__1 ly AABC supports VITA and TCE sites by providing a statewide support network, promoting the use of VITA and TCE sites to the public. AABC
of Alabama, R JEBN 2lso assists VITA and TCE sites through its AABC VITA and TCE Laptop Giveaway Pragram. In addition, AABC encourages volunteers and
ST g . establishing additionat VITA sites in communities were needed.
AABC s providing asset biilding
-and wealth-equalization®
~opportunities Tor Alabama’s
zens by creatively networking

g Financial Education Initiative

R AABC is partnering with the FDIC in promoting its “Maoney Smart” financial education curriculum; helping to conduct is “train the trainer”
programs; training nonprofit groups, financial institutions, churches, government agencies, college universities and others to teach financial
f education to the community. For more information of the FDIC’s “Money Smart” curriculum and its Alliance for Economic Inclusion, visit
R Online at www.FDIC. gov.

‘organizations to build sustainable, -~ - . i . . . ) . L L
NPT R T I S R AABC is also targeting the Alabama Colleges and Universities through it Freshman Financial Forums, With its financial institutions and bank

_state.” :  regulatory agency partners, AABC is educating many of our Alabama college students across the state. These forums teach basic banking
&  Prana B cducation, the proper use of credit cards and the dangers of “identity theft.”

I Bank On Alabama
SRR |/ nbanked and Under Banked Initiative
LB AABC, its financial partners and local cornmunities are working in partnership to implement a statewide strategy to lower the number
w‘ R\ Of the unbanked individuals. The unbanked are described by the Federal Deposit Insurance Corporation (FDIC) as those without

e R, an account at a bank or other financial institution and are considered to be outside the mainstream for one reason or another.
- Through the use of financial education, a special no or low cost checking products and targeted marketing strategies, the coalition is
attempting to reach specific segments of the community. This initiative is called “Bank On Alabama.”
Regional Outreach Initiatives
We have divided the state into six regions and are supporting weal:h building initiatives in each. We believe that inter-
state, six {6) regional coalitions allow local communities to convene local stakeholders to discuss and plan targeted asset
_ building strategies for specific segments of their community. AABC supporis these regional coalitions by organizing

B periodic meetings and regional asset building conferences.



