AlabamaSAVESTM Energy Revolving Loan Fund
Capitalized with $25 million of American Recovery and Reinvestment Act (ARRA) State Energy Program (SEP)funds, the AlabamaSAVESTM program will provide low interest rate loans for the installation of renewable energy systems and the implementation of energy efficiency measures for existing commercial and industrial businesses in Alabama.

Allowable expenditures for loan funds will include equipment and equipment installation labor costs for appropriately sized renewable energy systems and energy-efficient fixtures and retrofits installed on property owned by the loan applicant.  Loan applicant projects will be evaluated based, in part, on appropriate credit underwriting determinations, potential for job creation/retention, energy savings, renewable energy generation capacity, emissions reductions, cost savings, and sustainability. 

Anticipated loan terms:

· Interest rate for loans will be initially set at two percent. 

· Loan terms will be for a maximum of 10 years. 

· The maximum amount that can be borrowed will be $4,000,000 and the minimum amount that can be borrowed will be $250,000.  

· Loan funds can be used for up to 90 percent of total eligible project costs.

The program website, www.alabamasaves.com  is expected to go online in mid-October, 2010.  AlabamaSAVESTM will begin accepting and processing loan applications in December 2010.

For additional information contact Kathy Hornsby at kathy.hornsby@adeca.alabama.gov or 334-242-5284.

