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Riley Announces Grant to Create 30 New Jobs in Cullman, Lawrence and Morgan Counties

MONTGOMERY— Gov. Bob Riley announced a $175,000 grant to North-Central Alabama Regional Council as an incentive for attracting new business.  The money will be placed in a revolving loan fund with the goal of diversifying the region’s business, commercial and industrial base. 

Awarded by the Appalachian Regional Commission, the grant provides additional capital for new projects, expansion of existing businesses and the creation of employment opportunities for workers in a variety of skilled and unskilled jobs.  

Established by the regional council in 1998, the loan fund encourages business expansion by assisting local banks to provide financing for entrepreneurs in Cullman, Lawrence and Morgan counties.  The Council says the grant will permit four new loans and is expected to create about 30 new jobs in the three-county area.

  “The effort of the North-Central Alabama Regional Council to attract new businesses is vital to the economic growth of the area.  Programs like this have helped Alabama’s unemployment rate fall to historic lows,” Riley said.  

 Riley notified Kevin Morrow, chairman of North-Central Alabama Regional Council of Government, that the grant has been approved.  Matching funds of $175,000 will be contributed to the loan fund by the Regional Council.  

The Appalachian Regional Commission was started by Congress in 1965 as a supplemental grant program to raise the standard of living, improve the quality of life and promote economic development in the Appalachian mountain region.  Thirty-seven Alabama counties are part of the region and are eligible for funding.  Upon Riley’s recommendation the Alabama Department of Economic and Community Affairs submitted the grant to ARC for approval.
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