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Riley Awards Grant to Develop Small Businesses

in North Central Alabama 
MONTGOMERY—To build a successful business, an entrepreneur needs money.  Gov. Bob Riley has announced a $200,000 grant to provide capital for fledgling businesses in three counties.
The North Central Alabama Regional Council of Governments will put the grant into its revolving loan fund.  The fund, which supplements commercial bank loans, assists entrepreneurs in starting and expanding small businesses in Cullman, Lawrence and Morgan counties.
“Small businesses play an essential role in building strong local economies,” Riley said.  “This grant will ensure that more entrepreneurs have the opportunity to succeed and create jobs in their communities.”

In addition to helping new companies get off the ground, the fund provides capital for expansion to companies up to five years old.  Council officials say the fund will stimulate the regional economy by creating as many as 60 jobs or more.
Riley notified C. Ronald Matthews, the council’s executive director, that the grant had been approved.  Upon Riley’s recommendation, the Alabama Department of Economic and Community Affairs submitted the grant to Appalachian Regional Commission for approval.
Created by Congress in 1965, the ARC is a partnership of federal, state and local governments dedicated to promoting economic growth and improving the quality of life in a 13-state region along the Appalachian Mountains.
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